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M MELLOR &
ASSOCIATES.

668 E 12225 S #104
Draper, UT 84020

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors and Members
Utah Museum of Contemporary Art

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Utah Museum of Contemporary Art, which comprise the statements
of financial position as of June 30, 2025, and the related statements of activities and change in net assets,
functional expenses, and cash flows for the year then ended, and the related notes to the financial statements.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position
of Utah Museum of Contemporary Art as of June 30, 2025, and the changes in its net assets and its cash flows for
the year then ended in accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States of America
(GAAS). Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are required to be independent of Utah Museum of
Contemporary Art and to meet our other ethical responsibilities, in accordance with the relevant ethical
requirements relating to our audits. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with accounting principles generally accepted in the United States of America, and for the design, implementation,
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about Utah Museum of Contemporary Art’s ability to
continue as a going concern for one year after the date that the financial statements are issued.



Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion.

Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee
that an audit conducted in accordance with GAAS will always detect a material misstatement when it exists. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the aggregate,
they would influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS, we:

e  Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of Utah Museum of Contemporary Art’s internal control. Accordingly, no such opinion is
expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about Utah Museum of Contemporary Art’s ability to continue as a going concern
for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters that
we identified during the audit.

Wellon and Qaasciatea, FLLL

Mellor & Associates, PLLC
Salt Lake City, Utah
January 26™, 2026



Utah Museum of Contemporary Art
Statement of Financial Position

As of June 30, 2025
Assets 2025
Current assets
Cash and cash equivalents S 1,608,435
Short term investments 579,533
Trade accounts receivable 99,356
Sales tax receivable 2,924
Prepaid expenses 3,500
Inventory 9,337
Total current assets 2,303,085
Permanent art collection 70,000
Property plant and equipment, net 108,294
Right-of-use assets, net 5,881
Investments 109,216
Total assets S 2,596,476
Liabilities and Net Assets
Current liabilities:
Accounts payable S 37,832
Credit card liabilities 8,201
Accrued expenses 29,468
Current portion of operating lease liability 4,684
Current portion of loan 3,687
Total current liabilities 83,872
Long-term portion of operating lease liability 1,197
Long term portion of loan 147,329
Total liabilities 232,398
Net assets:
Without donor restrictions 2,153,624
With donor restrictions 210,454
Total net assets 2,364,078
Total liabilities and net assets S 2,596,476




Revenues and support:
Public support and grant revenue
In kind contributions
Special Events
Special Events
Cost of special events
Net revenue from special events

Gift store sales
Interestincome and realized gains
Unrealized gains on investments
Miscellaneous income
Rental and other income

Other revenues and support

Net assets released from restrictions
Restrictions satisfied

Total revenues and support
Expenses:
Program services
Supporting services:
Management and general
Fundraising

Total expenses

Decreasein net assets

Net assets, beginning of the year

Net assets, end of the year

Utah Museum of Contemporary Art

Statement of Activities
For the Year Ended June 30, 2025

Without Donor With Donor
Restrictions Restrictions Total

S 259,576 902,561 S 1,162,137
482,871 - 482,871
338,242 - 338,242
(132,173) - (132,173)
206,069 206,069
38,570 38,570
63,491 743 64,234
6,912 6,912
3,378 3,378
38,306 38,306
150,657 743 151,400

901,323 (901,323) -
2,000,496 1,981 2,002,477
1,444,488 - 1,444,488
104,303 - 104,303
156,925 - 156,925
1,705,716 - 1,705,716
294,780 1,981 296,761
1,858,844 208,473 2,067,317
S 2,153,624 210,454 S 2,364,078




Utah Museum of Contemporary Art
Statement of Functional Expenditures
For the Year Ended June 30, 2025

Program Services Supporting Services

Management
Exhibition Education and general Fundraising Total

Payroll and Related S 247,139 S 279,048 S 29,538 S 108,911 S 664,636
Facility Rents and Utilities 329,937 188,637 16,287 16,286 551,147
Exhibition and Events Contract 203,464 49 - 6 203,519
Services Education Workshops and 29,298 33,080 7,930 12,911 83,219
Events - 35,814 - - 35,814
Office Supplies 12,886 14,551 21,078 5,680 54,195
Bookstore Operations - - 22,417 - 22,417
Depreciation 4,120 14,798 557 1,816 21,291
Devel opment 3,182 2,952 - 9,773 15,907
Advertising and Marketing 18,192 18,192 111 239 36,734
Insurance 2,957 6,192 902 1,303 11,354
Interest Expense - - 4,245 - 4,245
Feasibility Study - - 1,238 - 1,238

Total S 851,175 S 593,313 S 104,303 S 156,925 S 1,705,716




Utah Museum of Contemporary Art
Statements of Cash Flows
For the Year Ended June 30, 2025

2025
Cash flows from operating activities:
Increasein net assets S 296,366
Adjustments to reconcileincreasein net assets to net cash
provided by operating activities:
Depreciation 21,291
Amortization 4,555
Net unrealized and realized gains on investments (743)
Decrease (increase) in:
Short term investments (32,966)
Trade accounts receivable (14,873)
Sales tax receivable 4,870
Prepaid expenses 471
Inventory 146
Increase (decrease) in:
Accounts payable 22,636
Credit cards 3,722
Accrued expenses (2,508)
Net cash used by operating activities 302,967
Cash flows from investing activities:
Principal payments of long term debt (8,002)
Cash paid for PPE (62,015)
Net cash provided by investing activities (70,017)
Net changein cash 232,950
Cash at beginning of the year 1,375,485
Cash at end of the year S 1,608,435




Utah Museum of Contemporary Art
Notes to the Financial Statements
For the Year Ended June 30, 2025

Note 1 — Summary of Significant Accounting Policies

Nature of Activities

The Utah Museum of Contemporary Art (the "Organization") is a nonprofit corporation, formed in 1931. Its mission focuses on the power
of the art of our time. Through programming, advocacy, and collaboration, it works with artists and communities to build a better world.
From its inception, it has been resolutely, tirelessly contemporary. Since 1931, the Organization has been a clear and independent voice
committed to the most pressing issues of its day. It has maintained a commitment to community, local artists, education, awareness, and
inclusion. These values — so central to art in the 21st century — have been an integral part of its mission through each incarnation for
nine decades, from Art Barn (1931-1958) to the Salt Lake Art Center (1959-2010) to the current Organization (2011-present).

Accounting Principles

The accompanying financial statements have been prepared using the accrual basis of accounting. The financial statement presentation
follows the recommendations of the Financial Accounting Standards Board (FASB) in Accounting Standards Codification (ASC) 958, Not-
for-Profit Entities. The Organization presents net assets and related activity on a gross basis in the accompanying financial statements.
Net assets are reported by class based on the existence or absence of donor-imposed restrictions. Amounts released from donor
restrictions are reported as decreases in net assets with donor restrictions and corresponding increases in net assets without donor
restrictions.

Accordingly, restricted revenues and the related expenses funded by those revenues are not netted in the statements of activities.
Instead, the Organization reports the gross inflows and outflows and the reclassification (release) between net asset classes

Under those standards, net assets, contributions, service fees, gains, losses, and expenses are classified as net assets with donor
restrictions and net assets without donor restrictions, depending on the existence and nature of any donor restrictions and based
upon the following criteria:

s Net Assets Without Donor Restrictions - Donations without donor restrictions are able to be spent by the Organization at
its discretion and are subject to self-imposed limits by action of the governing board. Board-designated net assets may be
earmarked for future programs, investment, contingencies, purchase or construction of fixed assets, or other uses.

¢ Net Assets With Donor Restrictions - Donations specifically restricted by the donor are recorded as net assets with donor
restrictions. When a donor restriction expires or a purpose restriction is accomplished, net assets with restrictions are
reclassified to net assets without restrictions and reported in the statement of activities as net assets released from
restrictions.

Use of Estimates

The preparation of financial statements in accordance with accounting principles generally accepted in the United States of America
(GAAP) requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities,
disclosure of contingent assets and liabilities at the date of the financial statements, and revenues and expenses during the reporting
period. Actual results could differ from those estimates.

Cash and Cash Equivalents

Cash equivalents are generally comprised of certain highly liquid investments when purchased with maturities of three months or
less. The Organization defines cash and cash equivalents to be all cash which is neither held for nor restricted by donors for long-term
purposes. Cash restricted, if any, to capital expenditures, permanent endowment, or other long-term purposes are excluded from the
definition. There was no restricted cash at June 30, 2025.
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Utah Museum of Contemporary Art
Notes to the Financial Statements
For the Year Ended June 30, 2025

Grant and other Receivables
Grants receivable and unconditional promises to give expected to be collected within one year are recorded at net realizable value.
Management determines the allowance for uncollectible promises to give based on historical experience, an assessment of economic
conditions, and a review of subsequent collections. Promises to give are written off when deemed uncollectible. At June 30, 2025 no
allowance has been recorded.

Inventories
Inventories are reflected in the financial statements at the aggregate lower of cost (first-in, first-out) or net realizable value.
Inventories are comprised of program-related merchandise held for sale in the gift shop.

Investments

Investment purchases are recorded at cost, or if donated, at fair value on the date of donation. Thereafter, investments are reported
at their fair values in the statement of financial position. Net investment gains and losses are reported in the statement of activities
and change in net assets and consist of interest and dividend income, realized and unrealized capital gains and losses, less investment
management and custodial fees.

Equipment and Improvements

It is the Organization's policy to capitalize all asset purchases above $500. Purchased assets are capitalized at cost. Donations of
assets are recorded as contributions at their estimated fair value. Such donations are reported as unrestricted contributions unless
the donor has restricted the donated asset for a specific purpose. Assets donated with explicit restrictions regarding their use and
contributions of cash that must be used to acquire property and equipment are reported as restricted contributions. Absent donor
stipulations regarding how long those donated assets must be maintained, the Organization reports expirations of donor restrictions
when the donated or acquired assets are placed in service as instructed by the donor. The Organization reclassifies net assets with
donor restrictions to net assets without donor restrictions at that time. Equipment and improvements are being depreciated over the
shorter of their estimated useful lives or life of a lease using the straight-line method.

Art Collection

The art collection reflects estimated fair value of donated items at the time of the donation and historical cost of purchased items in
accordance with GAAP. The Organization valued the art collection at estimated fair value as of July 1, 1996, the date this GAAP
provision became effective. The art collection consists of works of art which have been purchased by or donated to the Organization.

Impairment of Long-Lived Assets

Long-lived assets, including art collection assets are reviewed for impairment whenever events or changes in circumstances indicate
that the carrying value of the assets might not be recoverable. Impairment losses are recognized for the amount by which an asset's
carrying value exceeds its future expected undiscounted cash flows. No impairment of long-lived assets occurred during the year
ended June 30, 2025.
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Utah Museum of Contemporary Art
Notes to the Financial Statements
For the Year Ended June 30, 2025

Leases

The Organization accounts for leases in accordance with Accounting Standard Codification (ASC) 842, Leases, which sets the
principles for the recognition, measurement, presentation and disclosure of leases. Under this standard, the Organization-s operating
leases are included in right-of-use (ROU) assets and operating lease liabilities in the statements of financial position.

ROU assets represent the right to use an underlying asset for the lease term, and lease liabilities represent the obligation to make
lease payments. ROU assets and liabilities are recognized at the lease commencement date based on the present value of lease
payments over the lease term. ROU assets also include any lease payments made and exclude any lease incentives. Lease expense is
recognized on a straight-line basis over the lease term. The Organization’s lease terms may include options to extend or terminate
the lease when it is reasonably certain the option will be exercised.

Donated Services and In-Kind Contributions

Material donated services and in-kind contributions are normally recorded at the respective fair value of the service or value
received. In addition, many individuals volunteer their time and perform a variety of tasks that assist the Organization, but these
contributions do not meet the criteria for recognition as services. The Organization receives a significant amount of volunteer hours
each year. During the year ended June 30, 2025, the value of contributed services was not material and has not been recorded.

During the year ended June 30, 2025, the Organization received $482,871 in in-kind rent donations.

Revenue Recognition

The Organization satisfies its performance obligations when donations are received either with or without donor restriction. The
Organization records the revenue at the point-in-time when the performance obligation is satisfied. Gift shop sales are recognized at
the point of sale. Program service fees are deferred to the applicable period in which the related services are performed.
Contributions are recognized when cash or other assets are received, or when an unconditional promise is made, or notification of
beneficial interest is received. Conditional promises to give are not recognized until the conditions on which they depend have been
substantially met.

Contributions

Contributions are recorded as with donor restrictions or without donor restrictions, depending on the existence and nature of any
donor restrictions. All contributions are considered to be available for unrestricted use in the appropriate time period, unless
specifically restricted by the donor.

All donor-restricted contributions are reported as an increase in net assets with donor restrictions. When a restriction expires, net
assets with donor restrictions are reclassified to net assets without donor restrictions and reported in the statement of activities as
net assets released from restrictions.

Amounts restricted for future periods or restricted for specific purposes are reported as restricted support. When a donor-stipulated
time restriction ends or a purpose restriction is accomplished, the net assets with donor restrictions are reclassified to net assets
without donor restrictions and reported as satisfactions of program restrictions and net assets released from restrictions. If a
restriction is fulfilled in the same time period in which the contribution is received, the contribution is reported as a contribution
without donor restrictions.

The donor restrictions on net assets as of June 30, 2025, relate to collections and pledges which were designated for allocation during
future years. These are to be used in specific programs. See Note 7 for additional details.
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Utah Museum of Contemporary Art
Notes to the Financial Statements
For the Year Ended June 30, 2025

Functional Allocation of Expenses

The costs of programs and supporting service activities have been summarized on a functional basis in the statement of activities. The
statement of functional expenses presents the classification detail categorized by function. Accordingly, certain costs have been
allocated among the programs and supporting services benefited. During the year ended June 30", 2025, the Organization reviewed the
presentation of its functional expense categories to improve transparency and consistency with current industry practices. As a result of
this review, certain functional expense classifications were renamed and regrouped. Management believes the revised presentation

provides more meaningful information about how resources are used to support the Organization’s mission.

Income Taxes

The Organization is a nonprofit organization that is exempt from income taxes under Section 501(c)(3) of the Internal Revenue Code
and under the State of Utah tax regulations. Consequently, no provision for income taxes has been recorded in the accompanying
financial statements.

Fair Value of Financial Instruments
Fair value is defined as the amount that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The following hierarchy prioritizes the inputs to valuation methodologies
used to measure fair value:

Level 1 inputs are quoted prices for identical assets and liabilities in active markets.

Level 2 inputs are observable inputs other than quoted prices included in Level 1, such as quoted prices for similar assets and
liabilities in active markets or quoted prices for identical or similar assets and liabilities in markets that are not active.

Level 3 inputs are unobservable inputs that reflect the Organization's own assumptions, consistent with reasonably available
assumptions made by other market participants.

The fair value of the Organization's investments are measured using Level 1 inputs.

Advertising and Promotion
All costs associated with advertising and promoting the Organization's goods and services are expensed in the year incurred.
Advertising expense totaled $36,734 for the year ended June 30, 2025.

Concentrations of Credit Risk

The Organization maintains its cash balances at a financial institution. At times such investments may exceed federally insured limits.
The Organization has not experienced any losses in such accounts. The Organization believes it is not exposed to any significant credit
risk on cash.

The Organization also maintains accounts with a brokerage firm. The accounts contain cash and securities. The balances are insured
by the Securities Investors Protection Corporation up to $500,000 with a $250,000 limit for cash claims. The Organization has not
experienced any losses related to these accounts and believes it is not exposed to any significant credit risk on these balances.

Concentrations of Revenue and grants receivable
The total public support from Professional Outreach Program in the Schools (POPS) and Zoo, Arts & Parks (ZAP) tax for the year ended
June 30, 2025 was $216,000, which was approximately 19% of public support and grant revenue.

Subsequent Events

Management of the Organization has evaluated subsequent events through January 14™", 2026, which is also the date the financial
statements were available to be issued. No subsequent events were noted during this evaluation that require recognition or
disclosure in these financial statements except the lease extension with Salt Lake County. See Note 5.

13



Utah Museum of Contemporary Art
Notes to the Financial Statements
For the Year Ended June 30, 2025

Note 2 — Investments

Investments measured at fair value on a recurring basis are summarized as follows as of June 30:

Unrealized

2025 Cost Realized Gains Transfers Gains Fair Value
Insured cash sweep - endowment S 108,743 S 11,674 S (11,201) S - S 109,216
Equities - unrestricted S 11,201 S 11,201
US treasury notes 509,125 27,441 - 1,056 537,622
Utah public treasurer's investment funds 30,710 - - - 30,710
Investments-current 539,835 27,441 11,201 1,056 579,533

S 648,578 S 39,115 S - S 1,056 S 688,749

The Utah Public Treasurers' Investment Fund (PTIF), is available to state and local government entities and nonprofit organizations as
a short-term cash investment vehicle. The PTIF invests primarily in investment-grade corporate notes, top tier commercial paper, and
money market mutual funds. The PTIF invests only in securities authorized in the Utah Money Management Act.

Activity in the investments consisted of the following during the year ended June 30, 2025:

Unrestricted Restricted Total

Investments July 1, 2024 S 546,567 S 108,743 S 655,310
Securities purchases 136,814 - 136,814
Securities sold (130,000) - (130,000)
Withdrawls/transfers - - -
Net investment gains - (including interest

and dividends) 26,152 473 26,625
Investments June 30, 2025 S 579,533 S 109,216 S 688,749

Note 3 — Related Party Transactions

During the fiscal year 2025, the Organization received support without donor restrictions in the amount of $32,437 from board
members and employees. These amounts from related parties equated to 1.52% of total revenues and support.
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Utah Museum of Contemporary Art
Notes to the Financial Statements
For the Year Ended June 30, 2025

Note 4 — Equipment and Improvements

Equipment and improvements are as follows as of June 30:

2025

Equipment S 19,816
Computer & Equipment 30,609
Vehicles 75,451
Furniture & Fixture 1,963
Leasehold Improvements 206,977

334,816
Less accumulated depreciation (226,522)
Net book value S 108,294

Depreciation expense for the year ended June 30, 2025 was $21,291.

Note 5 — Leases in Financial Statements of Lessees

The Organization leases certain equipment with remaining lease terms of 0 to 3 years, which include options to extend the lease per
the agreement. The exercise of lease renewal option is at the Organization’s sole discretion. The lease also include an option to
purchase the leased equipment at the end of the lease term.

The Organization assesses whether an arrangement qualifies as a lease (i.e., conveys the right to control the use of an identified asset
for a period of time in exchange for consideration) at inception and only reassesses its determination if the terms and conditions of
the arrangement are changed. The depreciable life of assets and leasehold improvements are limited by the expected lease term
unless there is a transfer of title or purchase option reasonably certain of exercise.

Leases with an initial term of 12 months or less at lease inception are not recorded on the statements of financial position. Lease
expense is recognized for these leases on a straight-line basis over the lease term.

The following summarizes the line items in the statements of financial position which include amounts for leases as of June 30:

2025
Right-of-use assets, net S 10,436
Current portion of operating lease liability 4,684
Long-term portion operating lease liability 1,197
Total operating lease liability S 5,881
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Utah Museum of Contemporary Art
Notes to the Financial Statements
For the Year Ended June 30, 2025

Note 5 — Leases in Financial Statements of Lessees (continued)

Because the lessor did not disclose the rate implicit in the leases, the Organization utilized the risk free rate as published by the U.S.
treasury for the periods remaining on the lease as the discount rate. The following summarizes the weighted average remaining lease
term and discount rate as of June 30, respectively:

2025
Weighted average remaining lease term:
Operating leases 1.22 Years
Weighted average discount rate:
Operating leases 2.88%

The future maturities of lease liabilities as of June 30, 2025 were as follows:

2026 S 4,827
2027 1,234
Total lease payments 6,061
Less imputed interest (180)
Total lease payments, net S 5,881

The following summarizes the line items in the statements of activities and changes in net assets which include the components of
lease expense for the year ended June 30, respectively:

2025
Operating lease expense included in expenses S 4,784

The following summarizes cash flow information related to leases for the year ended June 30, respectively:
2025
Operating cash flows from operating leases S 4,784

During the year ended June 30, 2025, the Organization leased its facility from Salt Lake County. The 12 month calendar year lease
only requires an annual payment of $1 plus a portion of utilities and maintenance costs. Accordingly, an in-kind donation totaling
$482,871 was recorded during the year ended June 30, 2025, which approximates the fair market value of rent, utilities, and
maintenance costs provided by Salt Lake County. On December 12, 2024, the Organization extended its facility lease for another 3
years with Salt Lake County effective from September 1, 2024. In-kind lease donations are not required to be capitalized under ASC
842.

Note 6 — Long -term Liability

The long-term liability consists of the following as of August 31:

2025
SBAloan S 151,016
Less current portion of long-term liabililty (3,687)

Long-term liability excluding current portion §$ 147,329

16



Utah Museum of Contemporary Art
Notes to the Financial Statements
For the Year Ended June 30, 2025

Note 6 — Long -term Liability (continued)

The original amount of the SBA loan was $150,000. The SBA loan bears interest at 2.75% per annum. The effective date on this loan
was May 22, 2020, it is a 30 year loan and the first interest only payments were due beginning November 26, 2022.

Aggregate maturities of long-term liabilities in each of the next five years are as follows:

2026 S 3,687
2027 3,790
2028 3,896
2029 4,004
2030 4,115
Thereafter 131,524
Total S 151,016

Note 7 — Net Assets with Donor Restrictions

Net assets with donor restrictions (and the related activity during the fiscal year) are made up of the following:

Endowment 6/30/2024 Increases Releases 6/30/2025
Price Family Endowment S 108,473 S 743 S - S 109,216

Subject to expenditure for specified purpose

Richard Walje 100,000 100,000

Salt Lake County Capital Campaign 1,238 1,238

Other 901,323 (901,323) -
Total rS 208,473 S 903,304 $ (901,323) $ 210,454

The contribution to the endowment fund is subject to a donor restriction that stipulates the original principal of the gift is to be held
and invested by the Organization indefinitely, and income from the fund is to be expended for specific purposes. As required by
generally accepted accounting principles, net assets associated with endowment funds are classified and reported based on the
existence or absence of donor-imposed restrictions. In the spirit of the original intention of the “Price Family Endowment”,
management has elected to consider both the original principal as well as any gains as “permanently restricted” and not available for
general use, until such time as the principal and gains reach at least $250,000. Any principal and gains in excess of $250,000, once
achieved, would be considered available for general use.
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Utah Museum of Contemporary Art
Notes to the Financial Statements
For the Year Ended June 30, 2025

Note 8 — Net Assets Released from Restrictions

For the year ended June 30, 2025, the schedule below shows the releases of restrictions in satisfaction of the purposes specified by
the donors, or the occurrence of other events, were as follows:

Program services:

Exhibition S 207,080
Education 476,073
Programming (education or exhibition) 218,170

S 901,323

Note 9 - Liquidity and Availability of Financial Assets

As part of the Organization's liquidity management, it has a policy to structure its financial assets to be available as its general
expenditures, liabilities, and other obligations come due.

The Organization's financial assets available for general expenditures within one year of June 30, 2025 are as follows:

Cash and cash equivalents S 1,608,435
Investments 579,533
Grant and other receivables 102,280
Less: Restricted net assets (210,454)

Financial assets available to meet cash needs for general

expenditures within one year $ 2079794
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